Upward Q1 FY22 RESULTS
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MALL OPERATIONS

U Three new stores opened and one store under fitout in Coimbatore Mall.

U Onenew stores opened & one store under  fitout in Aurangabad Mall.

U Operations were impacted by lockdown implemented by authorities to curb Second wave of COVID -19in Q1 of FY22. Around 20
days were allowed for operations during the quarter. (7 th Jun to 27 ™ Jun in Aurangabad and 1 st April to 24 ™ April for Coimbatore)

U Comparable Retailer sales numbers for operational period in respective malls were compared with Pre -covid period (FY19), and it
was observed that Retailers sales was up 37% in Aurangabad Mall and largely recovered ( -16%) for Coimbatore Mall. Despite
limited footfall under stricter precautionary guidelines, retailer sales have been recovered signifying reduction in leisure footfall.

U Looking at trend of retailers sales post Lock  down, we expect that substantial improvement would be visible in comparable retailer
sales in current fiscal.

u Creative marketing & engagement with customers via social media, radio & press release were used to promote shopping in Mall.

U Malls have re -commenced operations under prevailing preventive guidelines from local authorities from 5 th July 2021 for
Coimbatore mall and 3 " Aug 2021 for Aurangabad Mall.

U Mutually supportive Rent and CAM billing for 2" Lock down period and post lock down period Is under discussion with Retailers,

same would be discussed on case to case basis.
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CONTINUTING OF SAFETMEASURES POST LOCKDOWN prozone
Sanitisation & Deep Cleaning across the mall INntu ™

Regular & Frequent Touch - Free Sanitization of common touch points across the mall
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Elevator limit
4 people per lift

Please practice social distancing
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FINANCIAL RESULTS: CONSOLIDATED INCOME ATEMENT

Rs Mn. QlFY22# QlFY21 YoY Q4 FY21# QoQ Fy21
Revenue from Real Estate Projects 0.0 0.0 0.0 0.0
Lease Rental & Related Income* 71.1 269.3 15 448.6
Total Income from operations 71.1 269.3 1.5 448.6
Other Income 66.5 35.3 29.4 137.1
Total Income including other income 137.5 304.6 31.0 585.7
EBITDA Margin 93.2% 76.3% 73.1%
Depreciation 66.0 77.5 -14.8% 744 -11.3% 302.2
Interest 102.0 103.3 -1.2% 99.9 2.1% 448.4
Profit before tax -101.7 24.7 -181.9 -422.1

# Figures for Q-1 FY 22 and Q-4 FY 21 are not comparable as Coimbatore mall was operational in April 21 only and Aurangabad was mall
operation for 21 days in June 21 (remaining period malls were closed due to lock down) .

~ Figures f
* We have recognized revenue based on certainty of realization of dues for agreed rents.

Note -
A Lease Rental & Related income and CAM Income are received from Aurangabad Mall and Coimbatore
Mall.; Revenue from Real Estate Projects represent Revenues recognized from the Build & Sell model 6

A Other Income represents Interest & Dividend Income on Investments etc
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Aurangabad Mall Nagpur Mall

Nagpur Residential

Coimbatore Mall

Aurangabad PTC
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Key Operating Parameters QlFY22

Total Operational Area (lakh sq.ft.) 5.08
Total Leased Area (lakh sq.ft.) 5.10
Current Leasing Status 75%
Number of Stores Leased 98
New Stores Opened in quarter 1
Number of Stores Under fitout 1
1.87
0.02 0.00

Total Under Fit-out  Signed till Remaining  Size of the

Operational date space Mall
area



BRAND PARTNERS AT AURANGABAD MALL prozone
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Drive in Vaccination at Prozone Mall Drive in Vaccination at Prozone Mall

EVENTS AT AURANGABAD MALL

Blood Donation Camp at Mall Blood Donation Camp at Mall
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